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Nifty has immediate support of 

8000 zone if fails to hold above 

8k then we may see sharp cuts in 

index towards 7800-7500 zone 

and resistance is for coming 

week is near 8350-8500 zone, if 

managed to hold above 8350 

zone the only we may see some 

kind of relief otherwise index 

will react to its overall bearish 

structure. 

The OPEC+ crude oil exporter 

group is debating cutting global 

supply by 10 million barrels per 

day (bpd), an OPEC source said 

on Friday, adding that any 

further cuts must include 

producers from outside the 

alliance. 

IDBI Bank on Friday said its 

board will meet next week to 

raise rupee bond borrowing limit 

to Rs 7,500 crore for the current 

fiscal. 

Shares of JB Chemicals, Solara 

Active and Strides Pharma 

Science were down 6-10 percent 

intraday on April 3 after the US 

health regulator requested all 

manufacturers to withdraw all 

prescription (Rx) and over-the-

counter (OTC) Ranitidine drugs 

from the US market 

immediately. 

Shares of ITC jumped almost 10 

percent in intraday trade on BSE 

on April 3 after reports emerged 

that the company was looking to 

acquire spice maker Sunrise 

Food. 

Shares of private sector lender 

RBL Bank plunged more than 

15 percent intraday on April 3 

after the management forecast 

rise in provisions from credit 

card business in the first quarter 

of FY21. 

The share price of Cipla gained 

8.3 percent intraday on April 3 

after the pharma company 

announced the successful 

completion of Phase-3 clinical 

study for a generic version of 

GSK's Advair Diskus. 

The share price of Aurobindo 

Pharma gained almost 5 percent 

intraday on March 3 after the 

company said on April 2, the 

USD 900 million deal to acquire 

Sandoz Inc's US-based generic 

oral solids and dermatology 

businesses has been mutually 

called-off. 

The share price of Aurobindo 

Pharma gained almost 5 percent 

intraday on March 3 after the 

company said on April 2, the 

USD 900 million deal to acquire 

Sandoz Inc's US-based generic 

oral solids and dermatology 

businesses has been mutually 

called-off. 

Lupin share price rose more than 

3 percent in early trade on April 

3 after the company received an 

EIR from the USFDA. 

Bajaj Auto share price slipped 

over 3 percent in the early trade 

on April 3 after the company 

reported weak sales for March 

2020.
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Nifty Spot in Last Week:- 

As  we saw the Price Movement  in Nifty Spot in last week that In Upside is 8678.30 

and in Downside 8055.80. 
 

e

NIFTY WEEKLY CHART BANKNIFTY WEEKLY CHART 

Nifty Spot in Upcoming Week:- 

There is strong resistance is 8,375 if close above this level then we will see new 

buy upside target 9,000 down side 8,000 is strong support. 

Bank Nifty in Upcoming week:- 

There is strong support is 16,700 if not close below this level then we will see 

buy this level if close below this level then new selling possible. 
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COPPER: - Sell on rise with stop loss 400 

down side target will be 371 possibilities, if 

close below 371 levels then down side 312 

level possibility. 
 

 

 

 

 

 

CRUDEOIL: - There is  strong  resistance 

is 2,250 if not close above this level  then  

we will see sell on rise if close above this 

level then upside target 2,570. 
 

 
 

 

 

SILVER: - Buy in deep with sl 39,000 if 

upside target 42000 to 43000 possibility, 

sell on rise with sl 43,700 down side 

target 39,000 possibility. 

 
 

 

 

 

 

 

 

 
GOLD: - There is strong resistance is 

46,750 if not close above this level then 

we will see sell on rise down side target 

42,100 possibility. 
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USDINR:  - Investors can sell on rise with 

stop l o s s  7 8 . 3 0  down side target will be 

75.50 to 74.30 possibilities. 
 

 

 
EURINR: - Investors can sell on rise 

with stop loss 85.00 down side target 

will be 82.00 to 81.00 possibilities. 

 

 

 

 

 

 

 

GBPINR: - Investors can sell on rise 

with stop loss 97.00 down side target 

will be 92.00 to 91.50 possibilities. 
 

 

 

 

JPYINR: - Investors can buy on 

deep with stop loss 67.50 upside 

target will be 71.00 to 72.50 

possibilities. 
 

 

 

 

 

 

 

 

 
 

Currency 

FUT 

LEVEL 

DEMAND 

ZONE LEVEL 

CLOSE SUPPLY ZONE 

LEVEL 

D2 D1 S1 S2 

USDINR 75.25 76.35 76.70 77.08 77.80 

GBPINR 91.00 92.25 93.74 95.50 96.80 

EURINR 80.65 81.50 82.65 83.50 84.35 

JPYINR 67.80 68.85 70.39 71.18 72.00 

Currency Market (Future Levels) 
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Currency Corner 
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Premium / Discount 
(USD/ INR) Based on 
Forward Rates 

Duration Premium 

One 

month 
Forward 

0.29 

Three 
month 

Forward 

0.50 

Six 
month 

1.30 

One year 2.71 

 

RBI reference Rates 

Currency Rates 

USD 75.82 

GBP 93.88 

Euro 82.21 

100 Yen 70 

 



 

 

 

 

 

Global Economic Outlook – March 2020 by Fitch Rating:- 
Today, amid the COVID-19, we are in most challenging time. The 

crisis is universal. Everyone is confused and wanting to know 

what is the economic scenario. In this context, it is important to 

know from someone having global view. Presenting here the an 

interesting insight by the Fitch Rating and their Global Economic 

Outlook – March 2020, and view for India. 

 

Highlights :- 

 

 • COVID-19 crisis crushing global GDP growth  

• World GDP 2020 baseline growth forecast cut to 1.3%  

• Unprecedented GDP decline in China in 1Q20, sub 4% annual 

growth  

• Tourism, travel and ‘event-related’ spending collapsing  

• Eurozone GDP down by 0.4%; Germany, Italy and Spain in 

recession  

• Global lockdown scenario would see world GDP decline this 

year  

• Policy easing response is just damage limitation in the near 

term  

• But it should help ‘V’-shaped recovery in 2H20 if the crisis 

subsides 

 

View on India :- 

The number of confirmed COVID-19 cases in India was low at the 

time of writing, especially given the size of its population, but was 

picking up. Our scenario assumes the number of people affected 

will keep rising in the coming weeks but that the outbreak will 

remain contained. However, there are downside risks to this 

scenario. 
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The outbreak of the virus is hitting sentiment, while local 

governments have rolled out measures to contain the spread of the 

virus, such as closing schools, cinemas and theatres. While India’s 

linkages with China (e.g. trade and tourism) are modest, 

manufacturers in India are heavily reliant on key Chinese intermediate 

inputs – especially of electronics and machinery and equipment. 

Supply-chain disruptions are expected to hit business investment and 

exports. The difficulties facing the Indian economy have been 

exacerbated by another bank failure (Yes Bank). Fragilities in the 

financial system will further undermine sentiment and domestic 

spending. The overall financial system remains burdened with weak 

balance sheets, which will limit any upside to credit and growth 

despite policymakers’ efforts in recent months to ease stresses. The 

Reserve Bank of India (RBI) held an emergency meeting in midMarch 

and announced measures to shore up liquidity in money markets, 

including the launch of further long-term repo operations. Given 

downside pressures on growth, we think the RBI will have to take 

additional measures and we forecast a cut in the policy rate to 4.5% 

before the end of the year. On the fiscal front, the authorities 

announced targeted stimulus measures to mitigate the impact of the 

outbreak. We see GDP growth to remain broadly steady at 5.1% in the 

fiscal year 2020-2021 following growth of 5.0% in 2019-2020. 
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